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Thereafley ai annual owalting of the members shall be held on
the first day of said ronhth ox, if that day is a holxday, on
the firxst day thereaftsr which is not a legal holiday in cach
succeeding veay, At sach such meeting there shyll be slected,
by bailot of tha membars, Dirsctors o £111 vacancies in ac~
gordapue with the provisions of article v of these By-laws.
The members shall also transact such other bhusiness as may
properly come before bham,

Secbtion 3. It shall be:the duty of the President to
call a speclal meeting of the members. as directed by resolu-
tion of the Board of Divoctols or upon a petltion signed by
the owners of thirty percent [39%) of the ownership Interest
in tha conmon elements. The notice of any special meeting
shall state the tine, siace and purpose thereof, No business
shall be teoapsacked ab a gpeeial meebing except as stated in
the notice.

Section 4. It ghall be the duby of the Secretary, or
upon hiis failure or neglect then of any officer or member,
to mail by Urdied States Ceriliied Mail, postage prepaid, a
nobice of each annual or speclal meeting stating the purpose,
the time and place thereof Lo each méwber oFf recoxvd,.

Saction 5, “he D~astnca, e;ther in person or by proxy,
of the ownexs of at lesast thiviyv perdent (30%) of the owners-
ship interest in the comnon el nents ghall be reguired for
and shall constitute a quorum for the transaction of bhusiness
at all meetings of menbers. ' v

Bection 6. If at any meeting of merbers a quorum shall
not he in attendance, those merivers who are present may ad-
joarn the meeting te & time not leas than forty-eight (4B)
hours from the ime at whieh the oviginal meeting was called.

Section 7. The zyoregate nymber of votes for all unit
owners shall he one hundred (L08) and shall be divided among
the wembers in the same rativo as their respective shares of
the common elements as set Fforsh in Bxhikit B to tha Declara-
tion. IF any dnif owner consists of more than one {1} person,
the voting vights for such unit owneyr shall not be divided
but ghall e exercised only as a unit. The Developer, as
deseribed in the peclavatlon, may exer¢ise the voting rights
with respect to any units, title Lo which is in the Developer,

imlegs a different vote is required by express prxovigion
of statute or of these By-laws or the Declaration, eadi gues-
tion presented at a meeting shall be determined by a majoxrdiy
votae of thono presont.

section 8. 'rhe vote of dny corporate, partnership or
trust menber may be cast on i4s behalf by any officer, agent,
partner or heneficiavy of such nember or any other member
as its proxy. Any individual member may appoint only his or
her spouse or another member as proxy. Bach proxy must be
filed with the Secretary pricr to the corcnentement of a meet~
ing, or at the time that proxies are called for.

Article V@ HOARD OF DIRECTORS

Seckion 1, The affairs of the Association shall be
govarned by A oard of »xrcctors and shall consist of three
or more parscons. With the exception of the initial Board,
pirectors shall be elected from amony tha unit owners. Ii a
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tinne Lo mzen the gualifilcations of office, shall be £illed
by election Ly the pembers at the next annual meeting of at
& gpecial meeting called for suoh purpose.

Section 4., Annual jezetings of the Board of Directoxrs
shall ba held 1|med&a:a3y fol]o»mag the annual meeting of
the members end at the zame placsa Special mentings of the
Board may be called by the Prcsi&ent or a majority of the
Board on threg (3) days' notice 10 each Directox. Directors
may waive notice of & meeting eor gonsent to or take any
action withowkt a formal mneeting.

Fachicn 6. At all meetings of fhe Board of DMreotors,
a majority of She divectors shzll constitute a guorum fox
the transacticn of basiness and any action may be baken by
the majoricy of those present,

Beotion 7. Any Rirecton may be removed {rom office by
the vots of ienbers o ng ak least three-Zousrths (3/4) of
the ownerchin interest in the common elements,

Bivectors shall yeczive no compensetioh for thelr ser-
vices excepl &5 oxpressly provided by # re )
adopted, by the nembers, T R N

Section B, 7The Board shall have no authority o approve
or aukhorize any caplial sxpenditure in excess of 510 000,00
nor to authorize the covporatlion o enber into any cnnf?acﬁ
for a term of more Ihan Lh ge (3) vears except with the
*mmh'apprcval of a majority of the vnit ownors.

il T A% gy el

Avticle VI: UOPFICERS

Secltion 1. The officers of the Assoclation shall be a
President, oae o nore Vics Presifents, a Seovetary, a Trea-
surer, and spch assistanis to such officers as the Board may
doem eppropriaste. Cfficexs shall be elected at the filrst
meating of tho initial Board of Directors and at each annual
meeting of the Board of Directors and shall hold office at
the pigaswre of the Roard.

Sgction 2. Any officer may be removed at any meeting
by the affiymative vote of the majority of the mewmbers of
the Board of Directors, either with or without causk, and
any vacaney in any office may be {illed by the Board at any
maekting theveof.

Seation 3. Bach respushive offleer of the hgsoclation
shall have such powers and duties as are usuvally vested in
such vfifice of a coxporation not for profit, including but
nod limited te the following:

al e President shall be & birector and shail be
the chiaf exesutive officer 0f the Assocliation and
shall preside at all westings of the members and
af the Beard of Directors;

1} The Viece Prosident shall, in the absence or the
disabilitvy of the PresiSent, perform the duties
gnd exercine the powers of Lhe President;

[a3] The Secretary shall keep nminntes of 21l meetings
of the pembers and of the Board of dDirectors and
shall have custody of the corporate seal and have
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Within ninaty (90} days from the commencement of wach
fiscal wvear, the Board shall cause an estimated annual huiget
to be prepared based on i%s estinations of annual eupénses,
non-meriership incoma and membership agsessments, and coples
of such Inxiget shall be fornished to each member,

o ox before the first day of cach month of the fiseal
yory covered by such estimated annual budgel, each member
shall poay as hils respechlve menthly Assessment one-twelfth
(1/12) of his proportiovate sharé 6f the amount designated
in the estimated annual bhudgst as membership assussinents.
Each meuker's proporitionata share of membership assessments
sirall be the same as his rospective share of common elements
as set foxth dn BExhibit B to the Daclaration.

Until the annual budget for a fiscal year is sent to
each member Ly thae Board, the mewber shall continue to pay
that amount wiich had beon established on the basis of tha
previous estimated amual budgeét,

If any mwomber shall fall or zefuse to make payment of
hig proportionate share of the common expenges when due, Lthe
ameunt thoweof shall constitvte-a lien on the interest of
spoh werber in the propsrty. The Assosintion and the Boaxd
shall have the authority to exercise and enforce any and all
rights and renmedies provided in the Condominium Act, Lhe
beciaration and these By-laws, of which are otharwise ayail-
abie at law or in eguity for the colleckion of all unpaid
asBassmonts.

Wpon ten (10) days’ notice to the Board or to khe man~
aging agent ond the payment of such repsonable fee, 1f any,
established liy the Board, any unit owner ghall bhe furnished
n gtatement of his acoount sebiing forth the amount of any
unpaid aggessménts or other charges due and owing Ffrom such
WTHEL .

Section 4, If abt any time during the course of any
figeal year the Poard shall dsem the amount of the membership
apsessmants 0 be inadeguate by reason of a revision in its
estimatae of either szpensics or ofher income, the Board shall
prepave and ¢ause to be deliversd to the mewmbers a revised
estivated annsal budget fox the balance of such fiscal year
angd theresftoy nonthly asgessients shall be determined and
pald ow the basisz of such revision.

Saction 9. Upon the purxchase of each uanilt from the
bDeveloper, or at any tiwme thereafiter, at the request of the
Bonrd of Bivectors, ecach wnit owner, not including the Devel-
oper, shzll deposit with the menaging agent of the property,
or 2 may be otherwise directed by the Board, an amount egual
to thraee times tho monbbly aseossment wvelabing to such cwnar's
G EhCT TouN G ehadl e Neld, Logetner withn Che anounte
gimilarly deposited by the other unlt owners, as an pperating
rgserve £oxr commen expenses, and shall be used and applied
from time Lo time as may be needad toward meetinyg deficits
and for such other coumon purposes as the Board may deem
necessary., 7o the extent that the operating reserve may be
depleted, or in the judguent of the Board may be inadeqguate,
the Beard way increase the same by an assessment to the mem-
bers in the proportion of their ownership interest in fhe
common ¢lements.  fThe opurabting reserve on hand fxom time
W bing shnlil bo daered part of the common alewments,
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Soction 4, Wo wmember shall overload the elecirigal
wiring in the building or operate any machinery, appliancas,
accessorles or equipment in such a manner as to cawse; ia
the judigment of the Board, any unyeasonsble disturbance ox
malie any altaratdions to or connections with the heating or
aiy eonditioning or pluabing systems without the prior
written ceonseny of the Board.

Article I¥:  AMENDHENTS

Thaegse By-laws may be am&ﬁdaﬂ.dnly3by a raselution
adopied by the affirmative vote of a majority of the members
at a specisl meeting czlled for such purpase,

Wo amendment which modifies in gny way the rights or
obhligations of tho Doveloper shall have any Force oy effect
mnlags econgsonted Lo in writing by the Developer.



